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* IDSKLE QRYH® DUH DP RQJ WWH | LWWVERRNY , HYHU UHDG DIVMULP P LJ LIDWQJ VR \KH
8 QWG 6VIDWAV ' HVSIW EHIQ) HQR@IG LQ P\ HBP HQMU FKRRGV ( QI @K DV D
6HFRQG / DQIXDIH SIRIWDP , UHDSHG WH | DWMMVAP SURYHP HQA E\ VFRXUQ] \KH
DWHQW&ERP LIEV VMFMRQ Rl P\ SXEQE QEWDU HYHY ZHHNHQG 0\ LOMXFRWY
ZHWH 7KH -XVEH /HDIXH ( Q) @K WDQUDWG YROP HV Rl 1DUKXVR DQG 6 DVKUED\
PRUJQ] WH XQV Rl %HV &OHV W/ QR VXISUMH \WWDWFRP LFV KDV EHFRP H P\
FKRIFH Rl WRU W@Q) VRGD\ 1Q RXUHYHU JWRZ 1QJ P XGMIQ) XDOZ RUTE

6RP H HGXFDVRY/ »YH P HWKDYH TXHWMRGQHG WH QHHG VR WIDFK J WDSKIE QRYHY
Z KHQ WHUHV SGIQN Rl JUHDWSIRH OMWDWH DOHDG.  ,Q UAVSRQH , @\H R
IQTXUWH EDFN ~: K\ P XWWJ WSKLE QRYHY EH LQ FRP SHWARQ Z MK SIRH QRYHY'
+RZ FDQNGVEHQHI M URP ERWC' ™

* WDSKIF QRYHY DUH DQ HIIHFWYH HQAI SRIQAIRU LHDGHWY Z KR ®IDWD WKURXI K

YIWXDODQG VDFW®! P HWRGY 0 DQ Rl VKH DFWYIMHV sYH FUHDWG LOQ WH ' DFXWIRQ
* XIGH EH®Z H[ HUFVH WXGHQM FUHDWYIW LQ G\ GDXQAQ] Z D\ V WWDQ WDGIMRQDO
HWD\ ZUMQJ 0 DQ HGXFDVRY KDYH Z IMMQ VR P H WWDWWHLU WYGHQW FRQAQXH

VR FUHDW FRP LFV DERXWKHLURZ Q @YHV GQJ DI AU, >YH YMWG WHLIUVFKRRYY

8 QINH WXGHQNV Rl SUHYIRXV J HQHWDWRQY NGV VRGD\ DUH DOHDG\  HOMHCQFKHG 1Q
FRPLIFV $ WM R KDQGV ZIOWRZ D VWD RI KDUWGFRWH PDQD 1DQV RU NGV
ZKRYH JUWRZQ XS RQ5DLD 7HJHP HHUV DQG ' DY 3LOH\ >V ZRW 7KLV ( GXFDWRW/

%RN &OGEV * XIGH IV PHDQN W VXSS®IP HONV WHIU CDVUWDO FXURMW  DQG
HOMOMDW IRUWH PHGXP , KRSH 0 HWM 5RRW Z LO®IDYH MWDV P XFK RI D
OWQJ [P SUHHWRQ DV WARWH WDWFDP H EHIRUH LW
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$J HQVOAHQED YRZ HQDWIKH 9RRN* URXS 52 OXD\ JDRAIP DICFRP

“BVS ( BP TIF UFZ VD TXHHUDXWRU GMADRU EBDG YOFXP DQG HYHIWIQ) 1
EHEHHQ * DRIP P LJUDWG | RP & KD VR 7H DV Z KHWH WHUFDUHHUEBWRP HG | IRP
GRRAIY RQ3RN\HP RQFDIBVVR EHQJ |HDWWHG RQ135 WH/IEWDY R &RQI W WH

0 R&$ DQGP RWWRWE® WHUSDUHOM IUGIH 7KHUZ RUWLGFOGH WH YILDCY HEFRP IF
“7TKH: XKDQ, . QRZ ™DQG WH EHVIAVHE@LY JUDSKIE P HP RUO HWK 5RRW 7KHUGHZ W
ERRN . ILF\ VV/ HWRQVRQ) DAY ,Q/RYH  Z IOEH BIBDVHGIQ
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VKH KR #IWFRROX @N
$J HQVL LERBI & XQQQI KDP DWIKH %RRN* LRXS 52 SHAMMKSDOEBROAIP DIGFRP

8 FXXFJ9V Tl F | FS IVDQDWMR SIFVMUH ERRN/ FRP IFV FRFHSWDWDAG

EDFNJ URXQGVI RUDQP DWRQDQG IGHR J DP HV 6KH ®YHVDGAQ) & KIGHVH | ROIBW DQG
FDWWDQ DQAM [QKHUDWVEKH KDVD 6 FIHGFH GHI WHH Z KIEK Z KB GRASDUEXDUD XVH XO
RFFDMRQD® P DQLHVWIQKHUDWY: KHQQRAGDZ 1) \KH@EH FRRNQ) XS D WRP \
ERZR QRRGBV RUGHHS @YY IQR GFDA RIAWMADIY DQG IQMHAMDEEMKRBN
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$1 WU VSHQGLQ) KHUHDW \HDWY/ LQ : XKDQ &KIQD UGIQJ
ZDWU EXIID®RY DQG GHYRXUQ] VAN WRIX /DXWD
LP P LJUDWAV VR 7H[ DV Z KHIH KHUKRP HVRZ Q LV DV | RUHL] Q
DV 0 DIV DW DWW X0 ZKHQ &2 9, P DNHV
: XKDQ D KRXVHKRT QDP H

,QO0 HWM 5RRW /DXWD I@MDWY KHUFRPLQ] RI DJH DV
WH JIWOZ KR MP SO Z DQN VR P DNH WH EDMNHEDOWIDP
HWDSH & KIGHWH VWKRRO DQG LI XUH RXWZ K\ J LY P DNH
KHUKHDUWAM O\WMU

QLI KWXO RWLCDO DQG KIMURXV VRIJ@Y VHDP GO

EHVE HHQ SDVWDQG SUHVHQW &KICD DQG $PHUFD * DR
DQG ; XV GHEXWLY D VRXUGH | RUFH Rl J UDSKLE WRU V@D
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' XUQ) WH&29,  SDQGHPLE $MDQV DIRXQG WH Z RUTS | DFHG KDW FUP HV VWP P Q) | RP
[ HQRSKREID \FDSHIRDWQ DQG WWDWH PRQJHUQ) Rl WH YLXV 6HYHWDOS 6 SROAFIDQV
WRNHG WH [ LLH [ XUMKHUE\ BHIHWQI VR &2 9,  DVWH &KIQHWH 9LLXV  : XKDQILXV DQG
. XQ) )X $FFRWGIQJ VR D WG\ FRQGXFWG E\ 3HZ S5HWHDUFK & HQMULQ RXWR
$MDQ $P HUFDQV NQRZ VRP HRQH Z KR KDV EHHQ VWUHDWIGHG RUDWRFNHG 7KLY QXP EHULRVH \R
|RU& KIGHVH DGX®V 7KH RU DQJ DMRQ 6\RS $$3, +DW UHFHLYHG P RUH WDQ \HO
UHSRUMG LQFIGHQV Rl DQAL $ DQ GVFUP LCDWRQ

Q $MDQ $P HUFDQV DQG DAHV SURWMVMMG QDWRQD@ DJ DIQMWKLY [OMVAFH  IDEDLQJ
EHKIOG MBI DQV @H “6VRS $MDQ +DW™DQG “+DWA LV D 9ULXV™ % 0 D\ Z WK RYHZ KH® LQJ
VXSSRWIRP &RQIUHW 3UMMGHQNYAGHQ JQHG WH &2 9,  +DW &UPHV $FPWWR 1XQG
UHVRXUFHV VR FRP EDWDQAL $ IDQ UDFIVP
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' XUQ] WLV SHURG /DXWD * DR UMGHG lQ 6DQ
) IDQFMFR  Z KHWH VHYHUDOFDVHV Rl YIRBIGFH DJ DIQW
$MDQ VHQARW URFNHG WH FIW 7KHLUIHDUZ DV \RWD 1Q
RV IHDUIRUWHWURZ Q \DIHW  \WHLU
1Q 7H[ DV DQG WHLUH] WQGHG 1 DP LO»
XKDQ &KICD Z KHUH WKH | LLAWGHDVK®
Z DV GMFRYHUHG

GHFLGHG VR FKDQQHOWHWH | HDW LOR
SXEQKLQ] D ZHEFRPLF FD@IG ~7KH
M* DR KRSHG VR FUHDW ERW D QRYH
KRPHRZQ DQG D WD@LQ) FD® IRU
QV : KHQ WH FRPIF ZHQN YILDO RQ
DV |HDWWHG RQ J®REDO QHZV * DR
R WKHLUP HP RIU 0 WM 5RRW
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3HZ S5HWHDUFK & HOMUB WG\

$MDQ $P HUFDQV $ GYDQFIQ)_ - XWAEH
6VRS $MDQ +DW 0 RYHP HOWV
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© XKDQ LV WH FDSIVBORI +XEHL 3UIRYIQFH 1Q FHQADO& KLQD
© W D SRSXOMRQ Rl RYHU P LARQ LAV WKH EL]J HVWFLW 1Q
+XEHL DQG WH WK P RWVSRSXBXV 1Q &KICD W SRSXDMRQ
UYDY FIMHV @\H 1HZ <RIN&IW /RQERQ DQG 7RNR 5HWMQY
EHVE HHQ VZ R P DNVRU UYHY WH <DQIWH DQG +DQ SLYHWY/
: XKDQ IV D PDNRU WDQSRWIMRQ DQG HFRQRPIE KXE
ERDWQ) GRIHQV Rl SRW WIDWA Rl WKH DWW EX@WWDLQV
DQG RKHUIRPV Rl WDQSRWIMRQ FRIQQ] IWE\ \RPH DV
“\WH & KIFDJR Rl & KIQD™
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© XKDQ IV KRPH \R 0 " ,
HGBM—IQ <DQIWH 5LYHU EUGIHV WH <H@RZ &LIDQH
7RZ HU DQG WH ) UHQFK 4 XDUWMWY LQ +DQN\RX

7KH <H@RZ &WDQH 7RZHU M} x  +Xi QIKg /yX ZDV
EXOMQ  $' E\ WH (PSHRUBXQ4 LDQ
H WIFDW FRDWRI  UHG giaiaaisin
GXUQ) \XQUHW
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' XUQ) WH 41Q) ' \QDW PXFK Rl &KIQDW HFRQRP\ KDG
EHHQ WHI HG E\ ZHWMWQ SRZHY +DQN\RX D GMMFWRI
: XKDQ EHFDPH D WDGLQ] KXE IRUWH ) IHQFK 0 XFK Rl
WH ) UHQFK DUFKIWIFVYUH \M@UHP DIQV VRGD\  LOFOGIQ) WKH
< & RQOXOW DQG WH | RUP HU& XWRP V + RX\H

.... e

Q © XKDQ EHFDP H WH VT VWH WUQ) SRIOMOQ WH
&KICHWH 5HYROMRQ DIDIQWWH 41Q) KB /HG E\ 6XQ
<DWHQ R WH . XRPIQDQ SDW WH : XFKDQJ 8SUMQJ
HQGHG \HDW/ R G QDWF X® DQG HWREQKHG
PRGHWQ GD\ &KIQD $IWAZDWEV : XKDQ EUHI® \HWYHG DV

WW‘MN(» UPNSWC,' 191/ WH FDSIMDORI & KICD 1Q DQG DIDIQIQ GXUQl : =,




































